SHORT SALE ADDENDUM
To the Agreement of Sale

This is an Addendum to the Agreement of Sale dated MMGLI é ]‘ éy and between

AlBeat | venosky estate (Seller(s]") and i /i g €711/
Becks ("Buyer[s]") for the property located at __ 30 g
(o) { M+ Ave olmsted F-W//.S/o H "Property"). The terms herein supersedes the
provisions in the: Standard Agreement of Sale. H L"

1. SHORT SALE APPROVAL: This Agreement is contingent upon Seller's receipt of written consent from all
existing secured lenders and lien holders ("Short-Sale Lenders" or “SSL"), no later than 90 days ("Short-
Sale Contingency Date"), to reduce their respective loan balances by an amount sufficient to permit the
proceeds from the sale of the Property to pay the existing balances on loans secured by the Property, real
property taxes, brokerage commissions, closing costs, and other monetary obligations the Agreement
requires Seller to pay at Settlement (including, but not limited to, escrow charges, title charges, transfer
taxes, pro-rations, and repairs) without requmng Seller to place any funds into escrow, with lender/s’ waiver
of any rights to a deficiency. If Seller fails to give Buyer written notice of all existing Short-Sale Lenders'
consent by the Short-Sale Contingency Date, either Seller or Buyer may cancel the Agreement in writing,
and Buyer shall be entitled to a return of any deposit. Seller shall reasonably cooperate with existing Short-
Sale Lenders in the short-sale process and is aware that there may be credit or tax consequences resulting
from an approved Short-sale. Seller understands that no cash proceeds will be received by Seller from this
sale unless, and only to the extent, allowed by Seller's lender/s.

2. TIME PERIODS: Time periods in the Agreement for contingencies, covenants and other obligations shall begin
the day after Seller delivers to Buyer a written notice of Short-Sale Lenders' consent with the exception of
inspection contingencies, which must be completed in fifteen (15) days.

3. NO ASSURANCE: Buyer and Seller understand that Short-Sale Lenders (i) are not obligated to accept a
short-sale; (ii) may modify dates and time periods specified in the Agreement; and (iii) may accept offers not
of the Seller's choosing. Buyer & Seller acknowledge that Broker is not responsible for any act, omission, or
decision by any Short-Sale Lender.

4. BUYER AND SELLER COSTS: Buyer and Seller acknowledge that each may incur costs in connection with
rights or obligations under the Agreement. These costs may include, but are not limited to, payments for loan
applications, inspections, appraisals, and other reports. Such costs will be the sole responsibility of the party
incurring them without regard to the acceptance or rejection of the proposed Short-Sale by the Lender.

5. INSPECTION REPAIRS: Buyer understands that Property is being sold in its current (“AS-1S”) condition;
and any repair required (including government-required repairs), if any, shall be the responsibility of Buyer.
Buyer shall be responsible for ordering any required Use and Occupancy inspection. Buyer, at
Buyer’s expense, shall arrange to empty the sewer system (if applicable) and arrange for all utilities
to be turned on to conduct its inspection, and to restore the same to its previous condition. If
property is in a flood zone, it would be Buyer’s responsibility to get the elevation certificate.

6. OTHER OFFERS: If Buyer's offer is accepted by Seller, Seller may — on its own, or as required by Short-
Sale Lender -- continue to market the Property despite acceptance of Buyer's offer, and hold other offers
received as “back up” offers in the event Buyer decides to terminate the Agreement.

7. CREDIT, LEGAL AND TAX ADVICE: Broker has advised Buyer and Seller to consult with legal and tax
counsel prior to signing this Addendum relating to a Short-Sale. Broker cannot give legal or tax advice.

By signing below Buyer and Seller acknowledge that each has read, understand, accept and received a
copy of this Addendum.
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